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Delivering Scale

Global Climate Finance Framework Principles | Delivered @ COP28
Making Finance Available, Accessible, Affordable

• Report from Independent High Level Expert Group
• Declaration issued jointly by 13 heads of state representing all constituencies
• Forum’24 to take stock and move agenda forward

• Shifted the narrative for Africa
• 50% of $4.5B Clean Energy allocated
• Africa Green Industrialization Initiative launched

• $100B likely met 
• GCF Record Replenishment $3.5B
• L&D Created and Funded $726M
• Adaptation Fund contributions $134M

• UAE Contributed $200M to RST
• Debt Clauses by UK, France, WB, IDB, EIB, 

EBRD and AfDB; UK issued 1st for Senegal

• $180B new multiyear programs by MDBs
• WB 50/50 on Adaptation/Mitigation
• IsDB Adaptation in Conflict Countries, $1B
• IDB Amazon Program, $5B 

• $272 B by UAE Banks announced
• Global Climate Finance Center created
• Coalition of Finance Ministers for Climate 

Action statement

• $30B Alterra created, $6.6B committed 
• New blended finance instruments (ACP; Norway 

Guarantee, Germany Green Guarantee Group)
• Roadmap for Islamic Sustainable Finance

• Integrity Guidelines issued 
• Country leaders, UNFCCC, affirmed VCM
• WB: 16 Forestry Carbon Projects, 24M Credits

• Country Platform for Bangladesh
• Country Program for North Macedonia
• Egypt NWFE platform strengthened

• New Task Force on Global Taxation 
• AfDB SDR Facility endorsed by France, Japan

P1 Unlocking the investment opportunity 
of climate action

Collective Action Opportunity For All

https://www.eib.org/attachments/press/cop28-joint-mdb-statement.pdf
https://www.lse.ac.uk/granthaminstitute/wp-content/uploads/2023/11/A-Climate-Finance-Framework-IHLEG-Report-2-SUMMARY.pdf
https://www.cop28.com/en/climate_finance_framework
https://www.cop28.com/en/news/2023/12/At-COP28-Kenyas-President-Ruto-convenes-African-Leaders-to-launch-the-Africa-Green-Industrialization
https://www.cop28.com/en/news/2023/12/At-COP28-Kenyas-President-Ruto-convenes-African-Leaders-to-launch-the-Africa-Green-Industrialization
https://www.oecd-ilibrary.org/docserver/e20d2bc7-en.pdf?expires=1702119056&id=id&accname=guest&checksum=3516A74B559E75E092BAAB1F2157557B
https://www.greenclimate.fund/gcf-2
https://www.cop28.com/en/news/2023/11/COP28-Presidency-unites-the-world-on-Loss-and-Damage
https://www.cop28.com/en/news/2023/12/UAE-pledges-USD-200m-to-help-low-income-and-vulnerable-countries-fight-climate-change
https://www.cop28.com/en/news/2023/12/COP28-Finance-Day-unlocks-innovative-financial-mechanisms
https://www.worldbank.org/en/news/press-release/2023/12/01/world-bank-group-doubles-down-on-financial-ambition-to-drive-climate-action-and-build-resilience
https://www.isdb.org/news/at-cop28-isdb-allocates-over-1-billion-in-climate-finance-to-tackle-rising-climate-challenges-in-its-member-countries
https://www.iadb.org/en/news/idb-group-aims-triple-climate-financing-over-next-decade
https://www.centralbank.ae/en/news-and-publications/news-and-insights/press-release/uae-financial-sector-announces-to-mobilise-aed-1-trillion-in-sustainable-finance-by-2030-as-uae-hosts-cop28/
https://www.thenationalnews.com/climate/cop28/2023/12/04/abu-dhabi-to-set-up-global-climate-finance-centre-as-part-of-cop28-legacy/
https://www.financeministersforclimate.org/sites/cape/files/inline-files/CFMCA_COP%2028%20Ministerial%20Meeting_Summary%20Note.pdf
https://www.cop28.com/en/news/2023/12/commits-US$30-billion-in-catalytic--capital-to-launch-landmark
https://www.prnewswire.com/news-releases/allied-climate-partners-launches-to-catalyze-bankable-climate-related-projects-in-emerging-economies-302003275.html
https://www.centralbank.ae/media/xmtecjd4/cbuae-hosts-the-launch-of-islamic-finance-infrastructure-organisations-declaration-roadmap-for-islamic-sustainable-finance_en.pdf
https://vcmintegrity.org/joint-statement-vcmi-and-icvcm/
https://www.worldbank.org/en/topic/climatechange/brief/statement-on-high-level-roundtable-on-unlocking-high-integrity-carbon-markets
https://www.worldbank.org/en/news/press-release/2023/12/01/world-bank-carbon-credits-to-boost-international-carbon-markets
https://www.afd.fr/en/actualites/communique-de-presse/bangladesh-and-its-partners-are-launching-bangladesh-climate-and-development-platform-leverage-adaptation-and-mitigation-investments-0
https://ndcpartnership.org/events/cop28-north-macedonia-launch-country-platform-accelerate-just-energy-transition
https://www.afdb.org/en/news-and-events/press-releases/cop28-international-support-grows-channeling-imf-special-drawing-rights-through-multilateral-development-banks-66663

